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Programme - \Wednesday 5 September 2007

Views of a Corporate Finance advisor

Paul Thornton, Managing Director, Pensions Advisory Team,
Gazelle Corporate Finance Ltd

* Covenant of the Employer

* Trustees power

* Risk

* Length of run off

* Attitude of regulator/PPF

* Buying-out — the Trustees’ dilemma

The funding implications of running a closed DB
scheme

James Wintle, Consulting Actuary, Watson Wyatt

* The Declining Covenant

* Cashflow Modelling

* Mortality Risks

* Investment and Matching

* The Dynamic Funding Plan

Investment strategy considerations for legacy DB
schemes

Andrew Tunningley,

Head of UK Investment Consulting, Hewitt

* Aligning funding and investment strategy

* Endgame investing

e The growth portfolio

* The matching portfolio

* Pitfalls and positives of LDI

* De-risking algorithms

Panel discussion and Q & A

Legal input — what do you need to speak to your

lawyers about?

Mark Atkinson, Partner, CMS Cameron McKenna

* How to close without winding up

* Balance of power once closed - funding, amendments,
winding up triggers

* Statutory debt issues

* Pension Protection Fund - effects and pitfalls

Moving into the closed scheme process

Simon Lee, Associate, Telent

* Options

* Closed to new members

* Closed to future accrual

* Estrangement (from the business)

* Integration with arrangements for other employees

Panel discussion and Q & A

Chairperson:
Philip Read
UK Pensions Manager, CarnaudMetalbox Group

Is your DB Scheme closed to new entrants?

This simple action, probably intended to take risk off the
table, has introduced a whole new paradigm in managing
pension schemes. Have you and your Trustees carefully

thought through the key issues?

This seminar will help you to begin to address some of the
more important risks and management challenges, as your

DB Scheme now rapidly matures.

The programme has been
amended to encourage
wider audience participation

The Institute reserves the right to substitute speakers in place of those listed



Delegate booking form

PMI TECHNICAL SEMINAR: CLOSED DB SCHEMES, ISSUES, CHALLENGES AND A LONG TAIL
Wednesday 5 September 2007
MAYFAIR CONFERENCE CENTRE, LONDON W2

BOOK THREE OR MORE DELEGATES AT THE SAME TIME AND QUALIFY FOR A 10% DISCOUNT.

Please complete one form per delegate, photocopies are acceptable, and return to the address overleaf or fax to the PMI
This form can be downloaded from www.pensions-pmi.org.uk

DELEGATE DETAILS (as you wish them to appear on your badge)

Title First name Surname
Job title
Company
Address
Postcode
Telephone Email
PMI membership number Delegate Category (eg Fellow, Student etc)
Declaration

| have read and agree to the terms and conditions of registration and cancellation.

Signed ) ) ) ) Date
this form is not valid unless signed

| do not wish to receive information about future PMI events and services
| do not wish my mailing details to be disclosed to a third party

Terms and Conditions

® The Institute reserves the right to make modifications to the programme(s) and administrative arrangements in the event of special circumstances.

e Cancellations-in the event if written cancellation received by the Institute at least 14 days before the event,80% of the fee will be refunded. Otherwise
no fees will be refundable.

e |f the course cannot be held for any reason,the Institute's liability will be limited to a refund of the appropriate event fee only.

PAYMENT MUST BE RECEIVED IN ADVANCE OF THE EVENT BEING HELD. A VAT receipt will be dispatched after full payment has been received.

Joining instructions will be issued two weeks prior to the event.

Processing of your personal data
Information provided by you on this form will be processed by PMI Services Ltd and used for the purposes of:
® providing the goods and services ordered by you, and for billing and accounts

® sending you information about our other services and offers
® allowing limited third party mailings from organizations where we believe their services may be of interest to you.

METHOD OF PAYMENT - please tick the appropriate box

Option 1 Cheque * | enclose a cheque made payable to PMI Services Limited

Option 2 BACS * | have made my payment by BACS
* | have included the participant’s name(s) , company details and the invoice number (if applicable)
in the transmission details.
* | have sent a copy of this booking form to PMI House
* | have sent the BACS payment to: HSBC Bank plc, 100 Old Broad Street, London EC2N 1BG
Sort code 40-07-31 Account number 91267086

Option 3 * Please debit the following account with (Total amount) £.........cccoovviviiiiiiiiee,
Credit Card Card type: Visa Mastercard Delta Switch/Maestro Solo
Card number Expiry date

Name (as shown on card)

Billing address (if different from delivery address)



PMI TECHNICAL SEMINAR:

CLOSED DB SCHEMES, ISSUES, CHALLENGES AND A LONG TAIL

Wednesday 5 September 2007
MAYFAIR CONFERENCE CENTRE, LONDON W2

Administrative Details

Timing

The Seminar will run from 9.45am to 4.50pm (Registration
from 9.15am).

Confirmation of booking

Confirmation of booking, final conference programme and
other details will be issued two weeks prior to the Seminar
date. Please note that payment must be received before the
course is held.

Please ensure that you state your email address in all
correspondence relating to this Seminar.

Early booking discount/Group booking discount

You will receive a 5% discount if you book before
Wednesday 22 August. A reduction of 10% will be offered
to companies booking and paying for three or more
delegates at the same time.

Delegate cancellation

In the event of written cancellation before Wednesday 22
August 2007, 80% of the fee will be refunded. No fees are
refundable after this date though it will be possible to
substitute a delegate OF THE SAME FEE CATEGORY up
to the day of the Conference.

Overnight accommodation/Enquiries

Contact PMI Services department on 020 7392 7428 if you
require advice on organising hotel accommodation or if
you have any other enquiries relating to this Seminar.

Fees/Categories

10% discount for companies booking three or
more delegates at the same time.

Unemployed/Retired PMI Members
£145 + £2538 VAT =

Students of PMI qualifications
£330 + £57.75 VAT =

£410 + £71.75VAT =

PMI Fellows/Associates
£495 + £86.63 VAT

Non Members
£595 + £104.13 VAT

The VAT reg. no. is 524 4770 47.

The fee includes all Conference literature, refreshments

and lunch.

If the Seminar cannot be held for any reason, the
Institute's liability will be limited to a refund of the
appropriate Seminar fee only.

Please complete and return this form to
PMI Services Ltd, PMI House

4-10 Artillery Lane

London E1 7LS

OR FAX TO THE PMI ON 020 7375 0603

Enquiries: pmiservices@pensions-pmi.org.uk



